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C T IAND DEVETOPMENT PTC

Entity and lnvestee

fhree Months erded ll[lrh &pbnher
t020

Rs.'(m %

Six Morrths erded lldt *ptemtrl

Rwenrre
Other Operating Income
Personnel Costs
Depreciation
Other Operating Costs
Profftftom Opcrdtions
Finance Cost
Share of Profit of Equity
Accounted lnvestee
PrdtbeforeTantion
Taxation
ilet Profrtfortle Perbd

Other Comprehensive Income,

net of lncome Tax, for the period

Total Comprehmshre Incorne
for the period

Eornlngs Per Share ( Bs. )

2U20
Rs.'(m %

lo'ffiS (S.Oe)

24,027 (40.63)
(36020) 12.es
(8,225) 47.07

(68,103) (Io.esl
16,747 (96.62)
(&oszl 8.86)

(32,4Lr1 124.3s)

-ir4,36q 
io.Bl

a2,2s4l (4e6.U)
(25,61-s) (1!.7s)

75,991
7L,423

{'L7,2261
(4,113)

14t,7791
24,21t6
(4038)

(18,O14)

(s2.33)
(25.22)
24.57
/w.76

(31.80)

1742.22)
24.59

(so.43)

p,1n.2e)
(21s.s6J
408"69

-'741

{s,5721
(3,4281

(26,61s1 (7C.7sJ

(o.33)

EI{TITY Af{D F{IIESTEE

Balance as at lst April 202O

Net Profit for the period

Balance a at ll{lth Septernber 20il0

Balance as at 01st April 2021

Net Profit for the period

Bahr|t€ as at :!0tt September 2ol1

1,982,500 L,952,772

(26,6151

AFS TotalEquiry
Res€rve

Rs. ln0 Rs-'Om

6,415 3,!141,587

- (26,61s)

Sffied
Capital

R$'tm

Retained
Eamiqs

Rs.IXlo

1"982,51X1 1,9:26,157 6/*15 3,915,072
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As tt

AIISETS

Non Curent Assets
Property, Plant & Equipment
Right of Use Leased Ass€ts

Intangible Assets
Inv€sfrnent Properties
Equity Accounted Investee
Inv€stments-AFS

CumentAsg€ts
Trade and Other Receivables
Income Tax Receivable
ShortTerm lmrEtments
Caslr in Hand and at Bank

Total Assets

Equlw AltD uA$unEs
Capibl and Resetves
Stated Capital
Retained Earnings

AFS Reserve

llon Curtent LiabSiUes

Deferred Employee Benefi ts
Right of Use Lease Liabilrties
Deferred Taxation
Securfty Oeposits
Deferred lnterest

Curent lJaHllties
Trade and Oths Payables
lncome Tax Payahle
I):rvidends Payable

Interest bearing Loans

Bank Overdraft/(Secured)

Total Equity and Uahlities

lA Arsets Er Shore (Rs.)

lt0th September
2020

Rs.'(n0

353,435
4,447

4,427
4,173,M

82,9tt5

t27,L47
8,242

E,&9
q)

2W,297
45,666

4385
4307.468

41"848

179,9SO

25,3s9
86

3td
2021

Rs.'mO

79,151 76"2t2
4,741,885 4,755,871

150,888 26,395
4&sB 1,*2PO

1,982.srx)
2,014,7t7

6,415 3,476
3,9ts,o72 4rD4,0O3

58,4A2 57.435
s5,r62 55,326

460J58 379257
1EOFO3 775,173

1,982,s{n
tp25,157

18,4s2
6,O27

10,580
169,(b2
s4,w

259,060

49.28

A-T-P. Edirisinghe
Diiectol

35,878 31,926
783,8n3 699,117

27,114.

8,453
t2,987

1s'264
203,818

4&E

These Financial Statements have been prepared in accordance with the requirements of the Companies Act No.07 of 2007.

The Board of Directors is

for and on

,askondan

Chairman

12th November 2O21

ls. WAY P Wijesinghe

CT I.AND DEVELOPMENT PLC

\
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C T ]AND DE\IETOPMENT PtC

Wen&d

cAs|| Ftow Fnoil opgf,ATfiGAcIMnEs
Cash Generated from Operadons
Proft from Operating Activities
Mustments for:
Depreciation & Amortisation
Provision for Defined Benefit Obligation
Flovision for lmpairment of Trade Receivables
Finance Cost
Share of Profit of Equlty Accounted lnvestee
Change in Fair Value ol Financial Insfuments
Orange in Fah Value of lnvestment Properties
Interest Expenses on Leases

Opera$ag Prufft befor€ WorUrE Cegtal Oranges

Adlustment fol Wortlng Capttd dranges
(lncrease)/Decrease in Trade and Other Receivables
Increase/{Decrease) In Trade and Other Payables
Increase/(Decrease) in Security Deposits
Cash Generated fiom Operadons

Interest Paid

IncomeTax Paid

Grahrity Paid

l{€t Ca4r lnf,oil, from Operdng Aettuities

cA$lt Ftow FROiil tillrEslttc ACIfifinEs
Purchase of Property, Plant & Equlpment
Ereenses incurred on Capital WIP
Investnents - Financial Instruments
t{et Cash used In lruesffngActfulffes

CASTI FI.OWS FROM HII|AilCIT{GACTMNES
Term loan Received
Repayment of lhterest Bearing Borrondngs
Payrnert d Lmse tiabilities
Dividends Paid

l{€t Ca$ urcd in Hnaneing Actinidec

llet Increase/{t}eseasel in Gash and Cash Equhalents
Cash and Cash Equivalents as at 1st April
Cash and Cash Equhralens as at :illth S€pt€mber (llote Al

T{OIE-A
Analyds ofGash and Cash Equhrdlerts
Cash in Hand and at Bank
Bank Overdraft

23,414
6,945

{15,3841 (25,965)
4'-,923 82,W

(16,100)
(64s1

{1,3Stl
3;2,ili2 il322

:Oth September
2020

Rs.'lXtO

124,3671

8,225

8,697
321r7

12281

(23s41
(:16,429)

3lst
an21

Rs.'OO

3,304
27,O8

63,22O

19,1t 6
7,@s
1,O21

6,618
72,681

Q,t79l
t/r3,213)
16,lfl)

14O,gSg

{30,411)
{2,116)

(8,697)
(s841

123e4l
(62,2041

L745OO

{5,438)
(6,30o)

20,0{n 20,m0
(1E"8231 F4,s98l

14srxr
(1,813)
(3,15o)
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cr fANDDEvEropMENrpLc ,/1%ffi

b* of P?€'paration

These Fimncial Statements are ptovisional and subject io AudiL The Inrerim Flnancial Statements have been prepared in accordance with sri lanka
Arcounting Sbndatd UGs-3+lnterim Finandal Reporting, These Interlm Financial Statements should be read in conjunction with the Annual
Fanancial Statsn€nts for the vear end€d 31st March 2021.

Fdl yabe Be*ul€nr€nt and r€hed fdr nahre disclosurec

The fair rralues of all the financial assets and financial liabilities recdpized during the period were not matefially different from the transac$on
ptices at the date of Init-nl recognition. There rvere no transf€rs b€txr€€n Lerrcl 1 and Level 2 and no transfers into or o{rt of Ltr€l 3 categories as p€r
the fair ualue hierarclry, during the perirrd. The fair value changes on fnancaal instrumentg an t€vel 3 6tego{y uras prop€rly recofd€d in the
gtatement of oth6 conrprehensive incone.

lrilEsunfit Prlpetty

Free hold Land and lnuEstment propefty are tespectively shown attlrenabes in existence as atthe last date ofvaluation. Other Investments are
r€fl€cted at values in existencE as at th€ rEporting date

SEted frpitel

Stated Capital is represerted by 81,250,fl10 Ordinary shares in issue (202G91,2$,mO).

Corp*ativa hformatim

where aFroPriete the pranious yeark figures have been reclassified to conform to the current classification.

Co.nmihredts and Co|rdqg€nt Uebiltl€i

There have been no sigrrificant change in the nature and value ofthe contingencies and commitments which were disclosed in li€ annual report for
tle year erded 31st March 2021

MBalarESHEvents

No errents haire occurred since the balance sheet date which would require adJustm€nt to or discloaure in these Financial Statements.

Sqmentalldomatlon

TlE company ls involved entirely in the Real Estate sector. As such there are no distinguishable components to be identifled as separate s€gmehts
oftfie Cornpany.

Slselr*rafon

The MarlGt Prices recorded during the quarter ended :loth September

HEhest Prke Per Share
l-Nest Price Per Share
Cl6ing Price Per Share

Directrs Sharefi oldings

The numb€rofshares held bythe Directots t-n the Company are as follows:
As at
R Sehraskandan
J.c.rue
S.C Niles
LR- Page

Dr. T. Senthirrerl- Individual
-Samap$ Bank

Sunif Mendis /upro 2ndluvm2tl
AT.P. Edin:singhe
Ms. M.6. Perera
V.R. Page

Ald'
Rs.

:t4.90
2LX)
3Zm

31-i/iaD-21

1,018,{X)7
3,33

447,478
55,190

1316,78

Vortd,w

R*X
(4.s0) (74.uq
0.60 2.45
l2.n) (&e8)
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C T LAND DEVETOPMENT PtC

L7
18

. T4TwemyShareholders

The hddings of the top twenty shareholders of the company are as follorrs:

As at

C T Holdings PtC
Seylan Bank PtC/Senthilverl Holdings {tut} Ltd
Sampath Bank P(C/D]. T. Senthilverl
Mr-A.A. Page
Mr. J.C. Page

Mrs. CP. Muttukumaru
Tudawe Brothers timited
MenillJ Femando & Sons (Pvtl Limited
Mrs. T. Sehraratnam
Mr- A.M. \l$eerasinghe
Mls. J.N. Mather
Mr. L,B. Page

Mr- S. N. D. Abeyagunawardene
Mr. P,GK Fernando
Mr. C. Sathkumara
E.W. Balasuriya & Co. (Pvt) ttd
Bank of Ceylon A,/c Ceybank Century Growth Fund
Mn- M-P.R- Sihn
Dr.A.C. Msvalingam
OritApparels tanka (Pvt) Ltd.
Mr. S. Srikanthan

Others Shareholders
TOTAI

31-ttlar-21
l{omberof
.h"; n

55,139348
5,043,275
4,346,725
l,GXt44O
l,otg,@7

860,0O7
835,175
65t1,225
6263ss
553,&Xl
451,030
447,478
1&1,100
274A7s
2il,5O2
622,988

188,354
175,(nO
159"053

193,000 0.2%
73,135,9C7 9{r.{t96

8,114,013 10.CI6

67.!M
6-2%
5.3%
t_3%
r-3%
t.1%
t.o%
s_86
0.896

o.7%
o5%
o_G96

o.2%
o3%
0.3%
oa%
o2%
o.2%
o-2%

o-o96

81,250,(m

PnbllcHoldi4:

The percentage of shares held by the public and number of public shareholders as at 30th September 2O2I are t6.79%
(202G 16.05%l and 2,598 (2020 - 2^556) respectively.
The Ffoat adiusted Market Capitalizatlon of the Company as at 3Oth September 2021 was Rs. 401 Mn Forcgno2l - p*,.

421-2Mn).
According to the Minimum Listing Requirements of the Diri Savi Board of the CSE on which the company is listed, thd public
hdding % should be 1096 and the number of shareholders should be 2fi). The company is in compliance with these
requirements as per Option 2 of clause 7.13.1 (b).

CT LAIID DEI'EIOPMETIIT PtC
llo. 14 Stafron Road, Colonrbo llrl

Phoner +9'f l lr5lW6'It I 4
Far: : r9{.11i15921i17

Email : irdo@maieCiccttyJk
Wehww.majedcdty.lk
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CT LAND DEVETOPMENT PtC

l-walForm
A quoted Pubf ic Company with Limited liability incorporated under the Companies Act No. 17 of 1982 on 09th March 1983 and
re-registered underthe Companies Act No.O7 oJ2ffi7.

Registration No.
PQ 159

Registered Office
1O Station Road, Colombo 4

Cootact tletaals
Tel:0112588827
Fax:011592427
Email: ctland@sltnet.lk
Email: info@maiesticcity.lk

Board of Dir€ctors
Mr. R Selvaskandan (Choirmonl
Mr. J C Page lDeputy Choirmdn/Mondglng Directorl
Ms. M G Perera (Finonce Dircdor-upto 30th Septemher 20271
Mr. AT P Edirisinghe

Mr. Sunal Mendis (upto 2nd July 2021)
Mr. S C Niles
Mr. I R Page

Mr. V R Page

Dr. T Senthilverl
Mr. P. P. Edirisinghe (w.e.f. 01st October 2021)
Mr. H. A. S. Madanayake (w.e.f. 01st October 20211

Company Secretary / teal Consultant
Ms. Charuni Gunawardana

Management
Mr. J C Page (Deputy Choirmon/Monoging Directorl
Ms. M G Pereta lFlndnce Dircctor-upto 3(hh Septemher 20271
Mr. Udaya layasooriya lGenercl Monoger/ Engineerl
Ms. W AY P WiJesinghe ( Finonce Manoger)
Mr. A.C. Hewage lAccounts *ecutivel

Holding Company
C T Holdings PtC

Audit Committe€
Mr. AT.P. Edirisinghe lChairmonl
Mr. Sunil Mendis (upto 2nd July 2021)
Mr. R. Selvaskandan
Mr- P- P. Edirisinghe (w.e.f. 01st October 2021)

Remuneration Cornmittee
Mr. AT.P- Edirisinghe (Choirmon- From 2ndtuly 2027)
Mr. Sunil Mendls (Choirmon- upto 2ndJuly 2027))
Mr. R. Selvaskandan

Related Party Transactlons Rwiew C,ommittee
Mr. A.T.P- Edirisinghe lChoirmonl
Mr. Sunif Mendis (upto 2ndJuly 2027)
Mr. R. Selvaskandan
Mr. P. P. Edirisinghe (w.e.f. 01st October 2021)

Auditors
KPM6
Chortered Accoutftonts

TaxComuhants
KPMG

Chortered Accountdnts

Bankerc
Cargills BankLtd
Commercial Bank of Ceylon PLC

Peoples Eank

Stod< Exchange Usting
Colombo Stock Exchange
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